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economic disaster some cabinet, fearing to acknowledge
the real condition of the finances, or to add to the
taxes, will renew the policy of contracting loans to meet
current expenses.

If the Republic proves lasting, the form of its institu-
tions will no doubt be gradually modified, but,
"whatever changes take place, one thing is
stations. ciear: the responsibility of the ministers to
parliament must be retained. In a country like the
United States, where power is split up by the federal
system, where the authority in the hands of the
executive is comparatively small, and, above all, where
the belief in popular government and the attachment
to individual liberty and the principles of the common
law are ingrained in the race, there is no danger in
intrusting the administration to a President who is
independent of the legislature. But this would not be
safe in Prance, because, owing to the centralization of
the government and the immense power vested in the
executive, such a President would be almost a dictator
during his term of office; and the temptation to pro-
long his authority, from public no less than from selfish
motives, would be tremendous. Nor, in view of the
tendency of the mercantile classes, and even of the
peasants, to crave a strong ruler, would it be difficult
for him to do so, as Louis Napoleon proved long ago.
A President is able to overthrow a popular assembly
because the French have long been accustomed to
personal government, and because an assembly is in-
capable of maintaining a stable majority; because, in
short, the French know how to work personal but not